
SPARC/Sec/SE/2018-19/057 4
th

 February 2019

National Stock Exchange of India Ltd, 

Exchange Plaza, 5th Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East),  

Mumbai – 400 051. 

BSE Limited.,  

Market Operations Dept. 

P. J. Towers,  

Dalal Street,   

Mumbai - 400 001. 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 4
th

 February 2019 

The Board of Directors of the Company at their meeting held from 12:15 pm to 04:00 pm 

today, inter alia, took on record and duly approved the Un-audited financial results of the 

Company for the quarter and nine months ended 31
st
 December 2018 which is enclosed

herewith along with the Limited Review Report of the Statutory Auditors thereon as 

Annexure I. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Sun Pharma Advanced Research Company Ltd 

Debashis Dey 

Company Secretary 

Encls: A/a. 



S R 8 C & CO LLP 
Chart ered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
Sun Pharma Advanced Research Company Limited 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai · 400 028, India 

Tel : +91 22 68 19 8000 

1. We have reviewed the accompanying statement of unaudited standalone lnd AS financial 
results of Sun Pharma Advanced Research Company Limited (the 'Company') for the 
quarter ended December 31, 2018 and year to date from April 01, 2018 to December 31, 
2018 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/F AC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (lnd AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules , 2015, as amended, read with the Circular 
is the responsibility of the Company's management and has been approved by the Board 
of Directors of the Company. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Rev iew Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance wit h the 
recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Ac~untants 

' CAl irm refih~tion number: 324982E/E300003 

per Paul Alv 
Partner 
Membership No.: 105754 

Mumbai 
February 04, 2019 

S R B C & CO LLP. a limited Liability Partnership wlth LLP Identity No. Al\6·4318 
Regd. Office: 22, Camac St reet. Otock 'B' . Jrd r toor. KolkJt<J·700 01 6 



Sun Pharma Advanced Resea rch Company Limited 
Regd O llice: Sun Phanna Advanced Research Centre, 

Akota Road, Akota, Vadodara - 390 020. Tel. : +91-265-2330815 
C IN: L73 100GJ20061'LC047837 Website: www.sparc.life 

Statement of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2018 

Particulars Quarter ended Nino Months ended 

31 .12.2018 30.09.2018 31.12.2017 31.12.2018 31 .12.2017 

Unaud~ed Unaud~ed Unaud~ed Unaud~ed Unaud~ed 

Rever>.Je from Operations (Refer Note 3) 1,988 6,135 1.942 9,804 5,817 
Other Income 328 457 215 908 442 

Total Income 2,316 6,592 2,157 10,712 6,259 
Expenses 

Cost of Materials Consumed 461 205 525 954 2,166 
Employee Benefits Expenses 2,136 1,994 2,472 6,173 7,663 
Clinical Trial Expenses 4.037 2,261 3,134 9.364 10,600 
Professional charges 1,885 1,037 889 4,593 2,907 
Finance Costs 2 1 2 5 11 
Depreciation and Amortisation Expenses 190 194 202 574 616 
Other Expenses 507 1,156 740 2.657 2,244 

Total Expenses 9,218 6,850 7,964 24,320 26,207 
Profit I (Loss) before exceptional Items and tax (6,902) (256) (5,807) (13,608) (19,948) 

Exceptional item - Income - - - -
Profit I (Loss) before tax (6,902) (256) (5,807) (13,608) (19,948) 

Tax Expense - - - - -
Profit I (Loss) for the period (6,902) (256) {5,807) (13,608) (19,948) 
Other Comprehensive Income (OCI) (net of tax) 

llems that will not be reclassified to profit and loss (Net acluarialloss on (40) (40) (1 3) (120) (39) 
employee defined benefit obligation) 

Total Comprehensive Income (6,942) (298) (5,820) (13,728) (19,987) 
Paid-up Equity Share Cap~al (Face Value~ 1 each) 2,560 2.560 2.509 2,560 2,509 
Basic and Diluled Earnings Per Share of r 1 each (2.72) (0.10) (2.34) (5.36) (8.07) 

Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised 
See accompanying notes to the financial results 

Notes : 

~in Lakhs 
Year ended 

31 .03.2018 
Audnec:t 

7,826 
494 

8,320 

2,661 
10,093 

11,736 

4,619 
12 

8 18 

2,959 
32,918 

(24,598) 

4,896 

(19,700) 

-
(19,700) 

(143) 

(19,843) 
2,509 

(7.94) 

1 The above unaudited financial results are as per the Regulation 33 of !he SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015 and have been laken on record by the 
Board of Direclors at ils meeling held on February 4. 2019 after being reviewed by the Audil Comm~lee and have been subjecled l oa limiled review by Slatutory Auditors of !he Company. 

The Company has only one reportable business segmenl namely 'Pharmaceulical Research & Development'. 

3 lnd AS 115 Revenue from Conl racl s wilh Cuslomers is mandalory for reporting periods beginning on or after April 0 1, 2018 and replaces exisling revenue recognition requirements. During 
!he previous quarter , the Company had further evaluated !he impacl of l nd AS 115 for certain open contracls and in respecl of revenue recognized l ilt March 31 , 2018, where performance 
obligalion criteria as required by lnd AS 115 was not mel. !he same had been reversed and impactlhereof ~ 1,8771akhs was adjusled lo relained earnings as al Apr~ 01. 2018. The 
Company had recognised !he said revenue during !he previous quarter on meeling !he performance obligation crileria and accordingly Revenue from Operalions is higher by~ 1.8771akhs. 
Loss is lower by t 1.8771akhs and Basic and Oiuted earnings per share is higher by f 0.73 per share for !he quarter ended September 30. 2018 and nine months ended December 31, 2018. 

4 Previous period fiQures have been regrouped I rearranged. wherever necessary. to correspond lo current period's presentation. 

Mumbai. February 4. 2019 

SIGNED FOR IDENTIFICATION 

BY ~/ 
S R B C & CO LLP 

IVIUMBAI 
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