SRB C& CO LLP 12th Floor, The Ruby
29 Senapatt Bapat Marg
Chartered Accountants Dadar (West)
Mumbat - 400 028, India

Tel: +91 22 6B19 8000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Te
The Board of Directors of
Sun Pharma Advanced Research Company Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date cansolidatad financial
results of Sun Pharma Advanced Research Company Limited (“Holding Company™) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group") for the
guarter ended March 31, 2025 and for the year ended March 31, 2025 (“Statement™), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Reguiation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us , the
Statement:

i includes the results of the following entity:

| Name of the entity | Relationship
| SPARCLIFE Inc. Subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net loss and
other comprehensive loss and other financial information of the Group for the guarter
ended March 31, 2025 and for the year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act™). Qur responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Resuits

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive loss and other
financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Requlations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies in¢luded in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsibie for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and approgriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgeary, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143¢(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such conirols.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal conirol that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasconably be thought to bear on ocur independence, and where anplicable,
related safeguards,

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Amit Singh
Partner
Membership No.: 408869

UDIN: 25408869BMNXGE3406

Place: Mumbai
Date: May 19, 2025



Sun Pharma Advanced Research Company Limited
Regd. Office: Plot No. 5 & 6/1, Savli, G. 1. D. C. Estate, Savli - Vadodara Highway,
Manjusar, Vadodara — 391 775. Tel. ; +91-2667 666300
CIN : L73100GI2006PLC047837. Website : www.sparc.life

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2025

T in Lakhs
Quarter ended Year ended
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
Revenue from operations 2,719 1,491 1,656 7177 7,555
Other income - 19 440 179 2,947
Total income 2,719 1,510 2,096 7,356 10,502
Expenses
Cost of materials consumed 570 458 746 2,312 2,813
Employee banefits expense 2,985 3,089 5,003 15,358 14,184
Clinical tnal expanses / products development expense 1,148 2,578 2,245 8,133 10,135
Professional charges 2,300 1,588 2,941 9,172 15,246
Finance costs 454 280 91 04 169
Depreciation and amortisation expense 285 314 307 1,239 1,251
Other expenses 1,025 1,137 1,304 4,516 5,387
Total expenses 8,786 9,454 12,637 41,634 49,185
Profit / (loss) before tax (6,067) (7,944) (10,541) {34,278} (38,683)
Tax expense {90) 7 a8 (27) 38
Profit / (loss) for the period {5,977) (7,951} {10,579) (34,251) (38,721}
Other comprehensive income (OCI)
a. ltems that will not be reclassified to profit or loss {net actuarial gain /
{loss) on employee defined benefit pﬁan} ( ¢ (39) S (83) {25) 18
b. ltems that may be reclassified to profit or loss (exchange differences in
translating the financial statements of subsidiary) 0 2 . & L
Total comprehensive profit / {loss) for the period (6,018) {7,941) (10,661) (34,270) {38,701)
Attributable to:
- Owners of the Company (6,016} {7,941} {10,661} {34,270) (38,701}
- Non-controlling interests = o = O 5
Paid-up equity share capital (Face value ¥ 1 each} 3,245 3,245 3,245 3,245 3,245
Other equity (24,940) 9,330
Basic and diluted earning / (loss) per equity share of ¥ 1 each {1.84) {2.45) (3.25) (10.55) (11.93)
Not annualised| Not annualised| Not annualised Annualised Annualised
See accompanying netes to the audited consolidated financial results

Notes :
These audited consalidated financial results relate fo Sun Pharma Advanced Research Company Limited (the 'Company’) and its Wholly Owned Subsidiary {together
the 'Group’} and are prepared by applying Ind AS 110 - "Consolidated Financial Statements"

1

The above augited consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on May 19, 2025,

The above audited consolidated financial results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) as
amended, prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder.

The Group has incurred cash losses in past quarters and in the current quarter. The Group has a support letter from its promoter group entity basis which its status as

"Going Concern" continues.

The Group has only one reportable business segment namely 'Pharmaceutical Research and Development'.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and the
unaudited published year-to-date figures up to the third quarter of the relevant financial years which were subject to limited review by the Statutory Auditors of the

Group.

Mumbai, May 19, 2025

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMBAI

For and on behalf of the Board

Dilip S, Shanghvi
Chairman
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Sun Pharma Advanced Research Company Limited

Regd. Office: Plot No. 5 & 6/1, Savli, G. L. D. C. Estate, Savli - Vadodara Highway,
Manjusar, Vadodara — 391 775. Tel. : +91-2667 666800
CIN : L73100GJ2006PLC047837. Website . www.sparc.life
Audited Consolidated Balance Sheet as at March 31, 2025

T in Lakhs
As at As at
Particulars 31.03.2025 31.03.2024
Audited Audited
ASSETS
(A) Non-current assets
(a) Property, plant and equipment 9,870 10,735
(b}  Capital work-in-progress 56 126
{c}  Other intangible assets -] 19
{d} Intangible assets under development 5,359 4,253
{e} Financial assets
(i) Other financial assets 2,611 2,549
{fi Deferred tax assets {net} 23 126
{g) Income tax assets (net) 5616 6,678
(h)  Other non-current assets 7,185 8O
Total non-current assets {A) . 30,934 24,566
(B} Current assets
{a) Financial assets
(i) Investments - 180
(ii) Trade receivables 1,606 1,583
{ui} Cash and cash equivalents 196 533
{iv) Bank balances other than (jii) above - 15,000
{v) Loans 18 22
(vi) Other financial assets 238 4,279
(b}  Other current assets 565 5,371
Total current assets (B) 2,619 26,938
TOTAL ASSETS 33,563 51,5604
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 3,245 3,245
{b)  Other equity (24,940) 9,330
Total equity {21,695) 12,575
Liabilities
(A} Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10,000 -
(ii} Lease liabilities 694 1,066
(iiiy Other financial liabilities 102 403
(b} Provisions 768 605
(c) Other non-current liabilities 6,260 10,350
Total non-current liabilities (A) 17,824 12,424
(B} Current liabilities
(a} Financial liabilities
{1} Borrowings 15,819 4,700
{ii) Lease liabilies 379 349
(i) Trade payables
- Total outsianding dues of micro enterprises and small enterprises 94 106
- Total outstanding dues of creditors other than micro enterprises and small enterprises 11,298 14,123
(iv) Other financial liabilities 3,790 4,332
{b)  Other current liabilities 5,255 1,506
{¢) Provisions 745 1,224
{d) Current tax liabilities (net) 44 165
Total current liabilities (B) 37,424 26,505
Total liabilities 55,248 38,929
TOTAL EQUITY AND LIABILITIES 33,553 51,504
P A A NAAA, )
Z59 RESEREN @&Lu S

SIGNED FOR {DENTIFICATION

SRBC&COLLP
MUMBAI
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Sun Pharma Advanced Research Company Limited
Regd. Office: Plot No. 5 & 6/1, Savli, G. I .D.C. Estate, Savli - Vadodara Highway,
Manjusar Vadodara — 391 775. Tel. : +91-2667 666800
CIN : L73100GJ2006PLC047837. Website : www.spare. life

Audited Consolidated Statement of Cash Flow for the Year Ended March 31, 2025

¥ in Lakhs
Year ended Year ended
Particulars 31.03.2025 31.03.2024
Audited Audited
A, Cash flow from operating activities
Loss before tax (34,278) (38,683)
Adjustments to reconciie loss before tax to pet cash flows:
Depreciation and amoertisation expense 1,238 1,251
Gain on disposal of property, plant and equipment (net) (3) (6)
Gain on derecognition of Right to use asset - 52)
Finance costs 904 169
Interest income (68) {2,547)
Net gain on sale of financial assets measured at fair value through profit or loss {105) (318)
Net gain arising on financial assets measured at fair value through profit or loss - {0}
Net unrealised foreign exchange loss / (gain) 85 208
Provision for doubtful debt - 205
Operating loss before working capital changes (32,226) {39,775)
Working capital adjustments :
(Increase) / decrease in trade receivables (43) 1,521
(Increase) / decrease in other assets 335 (6,309}
Increase / (decrease) in trade payables {2,829) (589)
Increase / (decrease) in other liabilities {1,693} 2,265
Increase / (decreasae) in provisions {356) 378
Cash used in operations (36,912} (42,509)
Direct tax {pawd) / refund received {including interest on refunds) (net) 883 (411}
Net cash used in operating activities (A) (36,029) {42,920}
B. Cash flow from investing activities
Payments for purchase of property, plant and equipment (including capital work-in-progress, intangible assets and (1,034) (2,651)
intangible assets under development)
Proceeds from disposal of property, plant and equipment 59 49
Redemption of investment (net) 286 28,419
Fixed deposits with bank placed - {2,500)
Fixed deposits with bank matured 15,000 13,509
Interest received 1,455 2,237
Net cash generated from investing activities {B) 15,766 39,153
C. Cash flow from financing activities
Proceeds from borrowings 58,021 6,442
Repayment of borrowings (36,903) {1,746)
Repayment of principal portion of lease liabilities {351) (294)
Finance costs {including interast on lease liabiifies) {842) {160}
Net cash generated from financing activities (C) 19,925 4,242
Net increase / (decrease) in cash and cash equivalents (A+B+C) (338) 475
Cash and cash equivalents at the beginning of the year 533 58
Effect of exchange differences on restatement of foreign currency cash and cash equivalents 1 0
Cash and cash equivalents at the end of the period 196 533

All “0" represents amounts less than ¥ 1 Lakh.

SANWENIVO
R —_—

SIGNED FOR IDENTIFICATION 3 )5
BY /=)

SRBC&COLLP i
MUMBAI




SRBC&COLLP
29 Senapati Bapat Marg
Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 BOOO

Independent Auditor's Report on the Quarteriy and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended

To
The Board of Directors of
Sun Pharma Advanced Research Company Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date standalone financial
results of Sun Pharma Advanced Research Company Limited (the "Company”) for the quarter
ended March 31, 2025 and for the year ended March 31, 2025 ("Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulaticons™).

In our opinion and to the best of cur information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of the Listing Requlations in this
regard; and

ii.  gives atrue and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter
ended March 31, 2025 and for the year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors af the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Reguiation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclesing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reascnable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered materia! if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: ‘

« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act, we
are alse responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw atiention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of cur auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal cantrol that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Cther Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Amit Singh
Partner
Membership No.: 408869

UDIN: 25408869BMNXGD4555

Place: Mumbai
Date: May 19, 2025



Sun Pharma Advanced Research Company Limited
Regd. Office: Plot No. 5 & 6/1, Savli, G. 1. D. C. Estate, Savli - Vadodara Highway,
Manjusar, Vadodara — 391 775. Tel. : +91-2667 666800
CIN : L73100G)2006PLC047837. Website : www.spare,life

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2025

¥ in Lakhs
Quarter ended Year ended
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited

Revenue from operations 2,718 1,491 1,656 7477 7,555
Other income - 19 440 179 2,947
Total income 2,719 1,510 2,096 7,356 10,502
Expenses
Cost of materials consumed 570 458 746 2,312 2,813
Empioyee benefits expense 2,483 2,641 2,672 10,896 11,853
Clinical trial expenses / products development expense 1,145 2,578 2,245 8,133 10,135
Professional charges 2,962 2,113 5,584 14,126 17,889
Finance costs 451 277 a8 B 166
Depreciation and amortisation expense 255 275 269 1,083 1,213
Other expenses 548 1,135 1,161 4,437 5,244
Total expenses 8,817 9,481 12,765 41,878 49,313
Profit / {loss) before tax {6,098) {7.971) {10,669} (34,522) (38,811)
Tax expense - - - - -
Profit / {loss) for the period (6,098) {7,971) (10,669) {34,522) (38,811)
Other comprehensive income (OCI)
ltems that will not be reclassified to profit or loss (net actuarial gain / (loss
an employee defined benefit plan) P ( : el (39) . B {25) S
Total comprehensive profit / {loss) for the period {6,137) (7,966) (10,752) {34,547) (38,792)
Paid-up equity share capital (Face value ¥ 1 each} 3,245 3,245 3,245 3,245 3,245
Other equity (25,307) 9,240
Basic and diluted eaming / {loss) per equity share of T 1 each (1.88) (2.48) (3.29) (10.64) (11.96})

Not annualised] Not annualised| Not annualised Annualised Annualised
See accompanying notes to the audited standalone financial resuits

Notes :

1 The above audited standalone financial results of Sun Pharma Advanced Research Company Limited (the 'Company') have been prepared in accordance with
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended, prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thersunder and as per the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have been taken
on record by the Board of Directors at its meeting held on May 19, 2025 after being reviewed by the Audit Committee.

2 The Company has incurred cash losses In past quariers and in the current quarter. The Gompany has a support letter from its promoter group entity basis which its

status as "Going Concem" continues,

3 The Company has only one reportable business segment namely 'Pharmaceutical Research and Development’.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures betwsen audited figures in respect of the full financial year and the
unaudited published year-to-date figures up to the third quarter of the refevant financial years which were subject to limited review by the Statutory Auditors of the

Company.

Mumbai, May 19, 2025

SIGNED FOR IDENTIFICATION

BY Qé‘(‘”

SRBC&COLLP
MUMBAI

,,ﬁs_sh
V/i ‘ NN

For and on behalf of the Board

Dilip & Shanghvi
Chairman

QA e



Sun Pharma Advanced Research Company Limited
Regd. Office: Plot No. 5 & 6/1, Savli, G. I. D. C. Estate, Savli - Vadodara Highway,

Manjusar, Vadodara — 391 775. Tel. : +91-2667 666800

CIN : L73100GJ2006PLC047837. Website : www.sparc.life
Audited Standalone Balance Sheet as at March 31, 2025

¥ in Lakhs
As at As at
Particulars 31.03.2025 31.03.2024
Audited Audited
ASSETS
{A) Non-current assets
(a) Property, plant and equipment 9,527 10,246
{b}  Capital work-in-progress 56 126
{c} Other intangible assets 3] 19
{d) Infangible assets urder development 5,359 4,253
{e) Financial assets
(i) Investment in the nature of equity in subsidiary 42 42
(ii} Other financial assets 2611 2,549
()  Deferred tax assets (net) - -
(9) Income tax assets {net) 5616 6,678
(h)  Ofher non-current assets 7,185 80
Total non-current assets (A} 30,402 23,993
(B) Current assets
(a) Financial assels
(i} Investments - 180
(ii} Trade receivables 1,606 1,553
(iiiy Cash and cash equivalents i19 506
(iv) Bank balances cther than (iii) above - 15,000
[v) Loans 16 22
{vi) Other financial assets 236 2,067
(b)  Other current assets 550 5,312
Total current assets (B) 2,527 24,640
TOTAL ASSETS 32,929 48,633
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,245 3,245
(b}  Other equity (25,307) 9.240
Total equity (22,062) 12,485
Liabilities
{A) Non-current liabilities
{a}  Financial liabilities
{iy Bormrowings 10,000 -
{ii) Lease liabilities 500 721
(iiiy Other financial liabilities 80 a3
(b) Provisions 768 605
{c)  Other non-current liabilities 6,260 10,350
Total non-current liabilities {A) 17,618 11,759
{B} Current liabilities
(a) Financial liabilities
(i} Borrowings 15,819 4,700
(i) Lease liabilities 222 202
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 94 106
- Total outstanding dues of creditors other than micro enterprises and small enterprises 12,345 14,876
(iv) Other financial liabilities 3,064 2,644
(b)  Other current liabilities 5,255 1,506
{c} Provisions 574 355
Total current liabilities (B} 37,373 24,389
Total liabitities 54,991 36,148
TOTAL EQUITY AND LIABILITIES 32929 / 48,633
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Audited Standalone Statement of Cash Flow for Year Ended March 31,2025
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¥ in Lakhs
Year ended Year ended
Particulars 31.03.2025 31.03.2024
Audited Audited
A_Cash flow from operating activities
Loss before tax (34,522) {38,811)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortisation expense 1,083 1,213
Gain on disposal of praperty, plant and equipment {net) {3) (8)
Gain on derecognition of Right to use asset - {52}
Finance cosis 831 166
Interest income {68) {2,547)
Net gain on sale of financial assets measured at fair value through profit or loss (105) (318)
Net gain arising on financial assets measured at fair value through profit or loss - (V)]
Net unrealised foreign exchange loss / (gain) 85 207
Provision for doubtful debt - 205
Operating loss before working capital changes (32,639) (39,943)
Working capital adjustments :
{Increase) / decrease in trade receivables (43) 1,521
{Increase) / decrease in other assets {1,951) (4,055}
Increase / (decrease) in trade payables {2,656} 158
Increase / {decrease) in other liabilities (388) 272
Increase / {decrease} in provisions 357 {485}
Cash used in operations {37,320) {42,532)
Direct tax (paid) / refund received (including interest on refunds) (net} 1,079 {411)
Net cash used in operating activities {A) {36,241) (42,943)
B. Cash flow from investing activities
Payments for purchase of property, plant and equipment (including capital work-in-progress, intangible assets and intangible (1,034) (2,651)
assets under davelopment)
Proceeds from disposal of property, plant and equipment 59 48
Redemption of investments (net) 286 28,419
Investment in the nature of equity in subsidiary - (42)
Fixed deposits with bank placed - (2,500)
Fixed deposits with bank matured 15,000 13,589
Interest received 1,455 2,237
Net cash generated from investing activities (B) 15,766 39,111
C. Cash flow from financing activities
Proceeds frem borrowings 58,021 6,441
Repayment of borrowings {36,903) (1,746}
Repayment of principal portion of lease liabilities (201) {259)
Finance costs (including interest on lease liabilities) (829) {156)
Net cash generated from financing activities (C) 20,088 4,280
Net increase / (decrease) in cash and cash equivalents (A+B+C}) (387) 448
Cash and cash equivalents at the beginning of the year 508 58
Gash and cash equivalents at the end of the period 119 506
All “0” represents amounts less than ¥1 Lakh.
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